
0

shall be conclusive evidence of itself in faror
of such bankrupt, unless the Mine shall be
impeached for some fraud or wilful conceal-
ment by him' of his property, or rights of
property, ns aforesaid, contrary to the pro-

visions of this act. on prior reasonable notice
specifying in writing such fraud or conceal-
ment; and if, in any case of bankruptcy,
a majority, in number and valus of the
creditors, who shall have proved their
debts at the time of hearing of the
tion of the bankrupt for a discharge as
hereinbefore provided, shall at such hear-
ing file their written dissent to the allow-
ance of a disehann and certificate to such
bankrupt, or if. upon such hearing, a dis-char-

shall not be decreed to him, the
bankrupt may demand atrial by jury upon
a proper issue to be directed by the court,
at such time and place and in such minncr
as the court may order; or he mav appeal
from that decision, at anv time within ten
days thereafter, to the circuit court next
to "be held for the same district, by simply
entering in the district court, or with the
clerk thereof, upon record, his prayer for
an appeal, lhe appeal shall uc tried at
the first term of the circuit court after it
be taken, unless, for sufficient reason, a con
tinttr.nce be nranted; and it may be heard
and determined bv said court summarily.
or by a jury, at the option of a bankrupt:
and the creditors may appear and object.

n"aint a decree of discharge and the al

lowance of the certificate, as hereinbefore
provided. And if upon a full hearing of
the parties, it shall appear to the satisfac
tion ot the court, or the uirv shall tmci

'that the bankrupt has made a full discln
sure and surrender of all his estate, as by
this act rcouirud, and has in all things con
formed to the directions thereof, the court
shall make a decree of discharge, and grant
a ccrtih-jatc- as provided in this act.

Sec. 5. Ami be it further enacted. That
all creditors coming in and proving their
debts under such bankruptcy, in lb" man
ner hereinafter prescribed, the same being
bona fide debts, shall be entitled to share
in the bankrupt's property and effects, pro
rata, without any priority or preference
whatever, except only for debts due by
such bankrupt to the United States, and
for all debts due by bun to persons who,
by laws of the United Stales, have a pref-
erence, in consequence f having paid
moneys as his sureties, which shall be first
paid out of the assets; and any person who
shall have performed any labor as an ope-

rative in the service of any bankrupt shall
be entitled to receive the full amount of
the wages due to him for such labor, not
exceeding twenty-fiv- e dollars: Provided,
That such labor shall have been performed
within six months next before the bank-

ruptcy of his employer; and all creditors
whose debts are tint due and payable until
a future day, all annuitants, bidders of bot
tomry and respondentia bonds, holders of
policies of insurances, sureties, endorser.,
bad. or other persons, having uncertain or
contingent demands against such bankrupt
shall be permitted to come in and prove
such debis or claims under this act, and
shall have a right, when their debts and
claims become absolute, to have the same
allowed them; and such annuitants and
holders of debts payable in future may have
the present value thereof ascertained, under
the direction of such court, and allowed
th.'in accordingly, as debts in presenti; and
no creditor or other person, coming in and
proving his debt or other claim, shall be
allowed to maintain any suit at law or in
equity thercfur, but shall be deemed there-
by to have waived all light of ac-

tion and suit against such bankrupt ;

and all proceedings already commenced,
and all unsatisfied judgments already ob-

tained thereon, shall be deemed to be
surrendered thereby; and in all cases
where there are mutual debts or mutual
credits between the parties, the balance
only shall be deemed the true debt or c.'aim
betwoen them, and the residue shall t.ej
deemed adjusted by the set-of- f; all such
prjof of debts shall be made before the
court decreeing the bankruptcy, or before
some commissioner appointed bv the court
for that purpose; but such court shall have
full power to set aside and disallow anv
debt, upon proof that such debt is founded
in fraud, imposition, illegality, or mistake;
and corporations to whom any debts are
due may make proof thereof by their
president, cashier, treasurer, or other ,,ffi.
eer, wiio may b ; specially appointed for
that purpose; and in appointing commis-
sioners to receive proof of debts, and per-
form other duties, under the provisions of
tin's act, thii said court shall appoint such
persons as have their residence in the coun-
ty in which the bankrupt lives.

Sec. 0. .1)1,7 Is it further enacted. That
the district court in every district shall
have jurisdiction in all matters and procee-
dings in bankruptcy arising under this net
and any other act which may hereafter be
paed on tee subject of bankruptcy; the
said jurisdiction to be exercised siunnVirilv.
in the nature of summary proceedings in
equity; and fir this purpose the said' dis-

trict court shall be deemed always open.
And the district judge may adjourn an
point or question arising in any case iii

bankruptcy into the circuit court for the
district, in his discretion, to be. there
heard and determined; and for this purpose
tlie circuit court of such district shall also
he deemed always open. And the jurisdic-
tion hereby conferred on the district court
shall evteud to all cases an 1 controversies
hi bankruptcy arising between the bank,
rupt and any creditor or creditors who
hall claim any de'jt or demand under the

bankruptcy; to all eaes and controversies-Le- t

ween such creditor or creditors and the
assignee of the estate, whether in office or
removed; to all cast's and controversies be-

tween such assignee and llit.' bankrupt,
and to all acts, matters, and things to be
dona underand in virtue of the batui ruptcy,
until the final distribution and settlement
of tho estate of the bankrupt and thecii")se
of the proceedings in bankruptcy. Ant.1

the said courts shall have full authority and
jurisdiction to compel obedience to all or-

ders and decrees passed by them in bank

ruptcy, by process of contempt and other
remedial process, to the same extent me
circuit courts mav now do in any suit
pending therein in equity. And it shall be

the duty of the district "court in each dis

trict, from time to time, to prescribe suita-

ble rules
.

and regulations and forms of pro- -
i i ( i I

ceectitigs in an matters oi naiiKrupicy ,

which rules, regulations, and forms shall be

subject to be altered, added to, revised, or
annulled, by the circuit court oi tnc same
district, and other rules ami regulations.
and forms substituted therefor; and in all
such rules, regulations, and forms, it shall
be the duty of tho said courts to make them
as simple and brief as practicable, to the
end to avoid all unnecessary expenses, and
to facilitate the use thereof by the public at
lar"e. And the said courts shall, from time
to lime, prescribe a tariff or table of fees
and charges, to be taxed by the officers of
the court or other persons for services un
der tins act, or any other on the subject ot
bankruptcy; which fees shall bo as low as
practicable, with reference to the nature
ant! character of such services.

Sec. 7. And be it further enacted, That
all petitions by any bankrupt for the benc- -

fit oi I ii is acr, ani au pennons oy a trouuu
against any bankrupt, under this act, and
all proceedings in the case to the close

thereof, shall be had in the district court
within and for the district in which the
person supposed to be a bankrupt shall re-

side, or have his place of business at the
time when such petition is filed, except
where otherwise provided in this act. An 1

unnn every such petition, notice thereof
shall be published in one or more public
newspapers printed in such district, to be
designa'ed by such court, at least twenty
days before the hearing thereof; and all
persons interested may appear at the time
and p'ace where the hearing is thus to be
had, and show cause, if any they have,
why 1 lie prayer of the said petitioner
should not be granted: all evidence bv wit- -

Lnesses to be r.sed in all hearings befor-suc- h

court shall be under oath, or solemn alhrm-atio- n

when the party is conscientiously
scrupulous of taking an oath, and may be
oral or by deposition, taken before such
court, or before anv commissioner appoint
ed bv such court, or before anv disinter
ested State judge of the State in which the
deposition is taken: and all proof of debts
or other claims, by creditors entitled to
prove the same by this act, shall br; under
oath or solemn affirmation as aforesaid,
before such court or commissioner appoint
ed thereby, or betore some disinterested
Slate judge of the State where the credi
tors live, in such lorinasmay be prescribed
by the rules and regulations hereinbefore
authorized to be made and established by
the courts having jurisdiction in bank
ruptcy. But all such proofs of debts and
other cl.iims shall be open to contestation
in the proper court having jurisdiction
over the proceedings in the particu'ar case
in bankruptcy; and as well the assignee as
the creditor shall have a right to a trial In
jury, upon an issue to be directed by such
court, to ascertain the valiuily and amount
of such debts or other claims; and the re-

sult therein, unless a new trial shall be
granted, if in favor of the claims, shall be
evidence of the validity and amount of
such debts or other claims. And if any
person or persons shall falsely and corrupt-
ly answer, swear, or affirm, in any hearing
fir on trial of any matter, or in any pro-
ceeding in such court in bankruptcy, or be-

fore any commissioner, he or they shall be
deemed guilty of perjury, and punishable
therefor in the manner and to the extent
provided by law for other cases.

Sec. 8. And be it further enacted, That
the circuit court within and for the dis-
trict where the decree of bankruptcy is
passed, shall have concurrent jurisdiction
with the district court of the same dis-

trict of all suits at law and in equity which
may and shall be brought by any assignee
of the ankrupt against any person or
persons claiming an adverse interest, or ! y
s'.ieii person against such assignee, touching
any property or rights of properly of said
' ankrii.'t transferable to, or vested in, such
assignee; end no suit at law or inequity
shall, in any case, 'c maintains1 lc ly or
against such assignee, or I y or against any
person claiming an adverse interest, touch
ing the property and rigMs ot property
aforesaid, in anv court whatsoever, unless
die same shall e rought within two years
after the declaration and decree of ank-ruptc-

or after the cause of suit shall first
have accrued.

Sec. 0. And be itfurther enacted, That all
sales, traiv-te- i an I oth :r c mvevances o
the assignee, of the bankrupt's properly and
rights of properly, shall be mule at "such
times and in such manner as shall be order
ed and appointed by the court in bankrupt-
cy; and all assets received by the assignee,
in money shall, within sixty days after,
wards, be paid into the court, subject to its
order respecting its future safekeeping and
deposition; and the court may require of

assign"e a b mil, with at least iwo su-

reties, in such sum as it m y deem proper,
cnnd.t'oned for (he due and faithful dis-
charge of all his duties, ii ud his compliance
with die orders end directions ol'ihe cuiri;
which bond s!.a!l be taken in the name o!
the United Stat-- s. and sh til, if then: be any
breach thereof, be sued i.nd sueable, tin le'r
the order of such court, for the benefit of
the creditors and other persons in interest.

Sec. 10. And be it further enacted, That
in order to insure a speedy settlement and
dose of the proceed. ng.s in each case in
bankruptcy, it shall be the duty of the court
to order and direct a collection of the as-

sets, and a reduction of the same to money,
and a distribution thereof, at at eaily peri-
ods as practicable with" a due
regard to the interests of the creditor: and
a dividend and distribution of such assets as
shall be collected and reduced to money, or
so much thereof as can be safely so disposed
of, consistently with the rights and interests
of third persons having adverse claims
thereto, shall be made among the creditors
who have proved their debts, as often as

t.once in six months from the time of the de-

cree declaring the bankruptcy; notice of
inch dividends and distribution tobegivun in

some newspaper or newspapers in tho dis
trict, designated by the court, ten days a
least before the order therefor is passed-- ,

and the pendency of any suit at law or it.
equity, by or against such third persum
shall not postpone such division and distri-
bution, except so far as tho assets may be
necessary to satisly the same; and all the
proceedings in bankrkptey in each case
shall, if practicable, be finally adjusted, set
tled, and brought to a close, by the court,
within two years after the decree declaring
the bankruptcy. And where any creditor
shall not have proved his debt until a divi
dend or distribution shall have been made
and declared, he shall be entitled to be paid
tho same amount, pro rata, out of the re
maining dividends or distributions thereaf-
ter made, as the other creditors have al
ready received, before the latter shall be en-

titled to any portion thereof.
Sec. 11. And be it furthrr enacted. Tim

the assignee shall have full authority. In
and under the order and direction of tin
proper court in bankruptcy, to redeem and
discharge any mortgage or other pledge, ni
deposite, or lien upon any property, real m
personal, whether payable in presenti oral
a future day, and to tender a duj perform
ance of the con litems thereof. And such
assignee shall also have nuthoritv, bv and
under the order and direction of the proper
court in bankruptcy, to compound anv
debts, or other claims or securities, due or
belonging to the estate of the bankrupt;
but no such order or direction shall be mad
until notice of lhe application is given in
s une public newspaper in the district, to

by the court, ten days at least, be-

fore the hearing, so that all creditors and
other persons in interest may appear and
show cause, if any they have, at the hearing,
why the order or direction should not be
passed.

Sec. 12. And be it further enacted, That
,f any pers ui who shn',1 have been discharg-
ed under this act shall afterward become
bankrupt, he s'l.i'.'l not again be entitled to
a discharge utn'icr this act, unless his estate
shall produce, (after all charges) sufluuen!
to pay every creditor seventy-fiv- e per cent,
on tho arn itmt of the debt which shall have
been n.'il'ivvcd to each creditor.

See. 13. And be it furln r
the proceedings in all cases in bankruptcy
shall be deemed matters of record; but the
same shall not be required to be recorded
at large, but shall be carefully filed,' kept,
and numbered in the office of the court,
and a docket only, or a short memorandum
thereof, with the numbers, kept in a book
by the clerk of the court; and the clerk of
the court, for affixing his name and the sea'
of the court to any form, or certifying a
copy thereof, when required thereto, shall
be entitled to receive, as compensation, the
sum of twenty-fiv- e cents, and no more.
And no officer of the court, or commission-
er, shall be allowed bv the court more than
one dollar for taking the proof of anv debt
or other claim of any creditor or other per
son against the estate of the bankrupt; but
he may be allowed, in addition, his actual
travel expenses for that purpose.

Sec. 14. And be it further enacted, That
wnerc two or more persons, who are part
iters in trade, become insolvent, an....order

- i ..Imay oc maue in tnc manner provided in
this act, either on the petition of such part
tiers, or any one of them, or on the pet it h n
o anv creditor of the partners; upon which
order all the joint stock and property of the
company, and also-al- l the separate estate of
each ot the partners, shall be taken, except
ing such parts thereof as are herein excep
ted; and all the creditors of the company,
and the separate creditors of each partner.
shall be allowed to prove their respective
dents; and the assignees shall also keep sep-
arate accounts of the joint stock or properly
of the company, and of the separate estate
oi cacti member thereof; and after deduct-
ing out of the whole amount received by
such assignees, the whole of the expenses
and uisoursemenis paid uv them, the netl
proceeds of the joint stock shall be appro
printed to pay the creditors of the company,
ami me nett proceeds ot the separate estate
of each partner shall be appropriated tonav
nis separate creditors; and it (here shall be
any balance of the separate estate of any
partner, after the payment of his separate
debts, such balance shall ba added to the
joint stock, tor the payment of the joint
creditors; and if there shall be any balance
of the joint stock, after pavim-n- t of iln-

joint debts, such balance shad be divided
and appropriated lo and among the separate
estates of the several partners, according to
iheir respective rights and interests therein.
and as ii wmni nnve been it the partner-
ship had bci n dissolved without any bank-

ruptcy; ami the sum so appr 'printed to the
separate iMaie of each partner shall be ap-

plied to the paypient of his separate debts;
and the ccriilicde of discharge shall b.
grunted or refused' to each partner, as the
same would t r ought to bo if the proceed-
ings had been against hii.i aJ uie under this
ici; and in all oilier respects the proceed-
ings against partners shall be conducted in
lhe like manner as if they had b'.'en coin-mcrice- d

and prosecuted against one person
alone.

Sec. 15. And be it further enacted, That
a copy of imy decree o bankruptcy, and
lhe uppi .Mii.ur.t of assignees, as directed
by the i In id sucii ii oi this act. shall be re- -

ci.i-- in ovuytiudol lands. ItUi gii g ti
i no bam. nil. i, sold i.nd c iiViMt.lv i i is
suances under and by virtue oi tl.is at I, ma
hill sue!) recital, together Willi a 1 1 1'.dit t

copy of such order, sludi be lull: rid c n.i It I.

evidence both of the bankruptcy and as
signment therein reeled, an 1 s.ip jVe.i 1 s the
necessity of any other proof ei such bank-
ruptcy and assignment to validate lhe sine
deetl; ami all deeds containing such rcciiui.
and supported by such proof, shall be us ef-

fectual to pass lhe title of lhe bankrupt of.
in, ami to the lands therein mentioned anti
described to the purchaser, as fully, to all
intents ami purposes, as if made by suck
bankrupt himself immediately before suel
order.

See. 16. And be it further enacted, That ah
juris. lie ion, power, ami an conlened upui
null vested hi dm district court of li United
Siait'S by this act, iu caas in bankiupicy, are
hereby conlened ur on and vetted in lhe circuit

court of the United Stales lor the District oil
Columbia, and in and upon th? supreme or an
Potior couils of nji .Of lhe Tefritor.ea of the
Uuiii'i) Stales, in cases or haukiupicy, where t lie
bankrupt resile in die said District of Colum-
bia of in either of lhe said Territories.

See. 17. And be it further enacted. That this
act shall lake effect from and after ihe first day
of February next.

JOHN WHITE,
Speaker nf the House of Representatives.

SAM'L. L. SOUTHARD.
President of the Senate pro tempore.

Approved, August 19, 1841.
JOHN TYLER.

THE DISTRIBUTION AND PREEMP-
TION BILL.

Another of lhe gre-- measures whieh the Whigs
promised to iiive lo the country, should they come
into powi-r-

. lies nmv received the sanction of Con.
, hiiiI in sin h a shape a. to leBve liitle donht

of it being at dvs tiny, a law of We
repaid ihis measure n the most important one or
'lif Session important, as 8lt ling .forever all
qiipstions coi.ni'flHd with the Pulilii- - Linds i in

piiinni. ns i titling cifT all furilipr c (Torts to "hum
iK.ciz'e" lhe Piople, hy tleninstogni'S and
IrgislHtois important, as ihiowineinin tin- - Ireas
urv of the new Stales Inrse amounts of money an
Mndly. thus relievh-- ih,- - people from the ass ss
ni'-n- o' heavy hf,r,t.,s )0 dehny thi expenses or
government, nr.d to aid in paving interest upon
the State Dehts important, more especially t'1
Missouri, in givini; her lhe pick and choice of hlr
a nullum of ai rrs nf lat d out of the thirty odd
oiinioes vet una lid w tlun her liiints A nsuil
Me?.rs. LiN.x and Bentom opposed lh;s hill with
ail their ni'Khi, lescrtin? lo every trick and con
trivnnce to defent it, although it einhnep the
most liheinl prnvi-i- o s in renard to the Pre
eon riuliis of the poor ami linnem setd rs on the
Pn'ilic Linds. and with a s'ncle dih of the pen
e've to M'ssonri a more een ro'is eo lruvment
than nd the aei wh 11 nave np-- n loi- tier
hem fit e O I Be- t"ii had n seat in the S'-n- -

ate! St. Loitii A'ete Era, Sep. 2.

Hall nr Kcr resentativkb, Angt. 21,

Mr. Aio'- s-
S'r Wi I nit nlen.p Ni 'ip die nnr1

niiil mi mure mimh-r-- : ns frnm i' recent rnnrae,
nis tMHini nt rrentinif nn.-- ili isti.n in

ranks, ntwl Oi iiliertHte the Presid.-n- t IVetn tin
artv tliHt p!"rte H It i in, anil In iimlo' liim nh.ervii or

in tin- - nmhiliniM view 'if "m-- ' j iileni"ti. ln

iil.j ri atitie-ir- to lv to rir or r iin I il i ni
.li-l- i, therefore, tu tvitrnnien pnin-r- , ivliieh iei
itinn 'verv iirea-in- -i itistrarr. and hre ik

imvn the pnrtv. tn n liieii it tins hereiofure, in a gre '

measure, owed its existence,
Very respectfuilv, your.

DAVID LKON'-sCW-

Com t fnt. We cannot slop th Madisoniari
to ci'Hiify Mi. Bionsnn. It has nol yel fulfill
its destiny. We will, however, ilieer'nlly rcase
to S" anv mure iniinoeis to Mi. B., ttiMiijh

th-i- he cannot stand with ns and hy lis and
dy the 'resilient, on lhe platform nf ot.o r asiiki.n
hi Iikpcbmcinism. Uur "lourse is mist liter
preted nnr "aim" Miisi oo. eiveil. The
imputed to us lias not entered nor imagination
Vn fear the result as the conse

qnence of our course, is liking plai e, if at all, as
lhe consequence ol the t ot idlers inn!
naiiiral political affinities. We would he gi.id i,

n.-r- lliem. But we ate not responsible foi ln i

Mr. Tyler's heart is as open as les house !i
principles and his votes are recorded in lhe. loik
oi utin"ress. usntiemen can act witn mm, nr
they can oppose him. For our put, oui nfli i

ties, and our principles, which are unchanged
are w.th him. We never supported a bank, and
the world knows ,t. We have nothing to fear in
continuing as we have began a Demot-iati- Re
puMiciin.

Mr. B. claims tn have been a "parron." Wi
do nut aditiii it. We hold no sui-- relation with
nnr suhsrrih?rs, any more than Mr. B. does with
his constituents. We never solicited a suhscrip
linn in the whole course of our life. We puhlish
a paper to sell. Those who buy it, we taKe it for
granted, think they are getting the wotUi of iheii
money. If tliey don't, they must blame them
selves.

We do not "owe our existence" to the party,
in any "realer measure" than it owes its exist
ence to us not a jot . If there is a balance of
indebtedness, it is decidedly on lhe side of the par
ty. Our contributions lo its existence have ex
reeded its contributions to ours, three lo one. --

Talk about owing our existence to die parly!
We owe it lo our own heart and niunl and hands;
to our unceasing watchfulness and daily industry.
and to our free and independent thoughts, which
we would not surrpndpr for all the subscribers, no,
nnr fur ail the pnlrtnae in Christendom. Mad- -

unman. August 21.
Them's our sentiments precisely.

1 imes.

Thk Mahiyk Pilot. The New York Com

iieirial, in speaking of the iron integrity ol the

pilot of die late steamer Erie, thus concludes io

temarks:
Bui lhe crowning incident of the occas-o- was

the martyrdom of the pilot. On lhe fhe breaking
nut he pul the vessel s head lo the ilistdtii
lliiiut four miles, and ai toally burned up at Hie

wheel; yes, lie never innk les hands from dial only
hope r the solely ol U e passengers until they
weic consumed. ou h heroic ell sacrific e de.
serves an enduring record. Thu name of Thomas
Fuller should dwell in the hearts of int.il-

Post office Drfaui.tkhs. A' ( ortliii2 lo the
ale report ol ihu Pusi Olli e An lilor, Mr. Whit.

ticsey, mere were on Hie Iniirili ol .Morel) las', no
less ban three thousand three hunlred and thirty
t run I uM .Masters m ariears lo the ti
or sums vaiyug f,,,,,, dolhirs to n.a'.y lliu-.-

S ll,(l.

Tn r- Nigbo Confessions Wp iimier-siam- ;

liy a jteiu.'eitiHu on die .Miiy To upkinS.
ihnl lhe Jl t)"t of New Orleans h id issued au oi
ih-- f.irhi'lduiz lhe ' of lhe (J nilesvoos iv ilia
i nn m siiiii s hung lieie aunie time ago. Lotit
11 publican.

The trial of M'Leoil for the murder on the ,

is in lake place on the l'7ch of this month.

Custom Housk Commission. Tho N. York
Exgirei-s- , says die Juuneil ui' Co.iniieri e is in

ui saying h cat lhe Commissioners of Invesli
station of the Custom lloune have finished iheir
labors. They are still in session at the new Cus-

tom House, although we understand that it it
prubutdo ihal ihry will soon adjoiiin.

Health of New Ori.ka.n i. The Bulletin o
he iJjth k.i) s: The n port up to noon yeiteiday

-- hows 11 tfi flihs of yeliow fever in lhe pn-- ou
M hums. If lhe I wo taken lu the llojoiial in a

lying state be added, as ihey were probably
i.aseai of fever, the number la 13 showing a

steady increase.

LOANS AND DISCOUNTS DIRECT OR
; INDIRECT. '

We have not had lima to give to lhe new

hank bill of Mr. Seiiosant (now in lhe Sen

ate) a sufficient tending and reflection to decide

upon the capacity it would confer upon the li.

rectors lo do lhal indirectly, through the "Race

Horse," and other devices in the way

of Exchange, which lhe vetoed bill authorized

directly in the way of discounts. All we have

to say, therefore, Is, tint we hope it may be so

modified (if it be not so in the original) as not

logo lo the President in the shape we havo sug-

gested for, if it should, at sure as Bcla Badger

is a "pipe laytr" he will veto it. Let it be

such a bank of Exchange as suggested in our

last, neither larger, nor indued with faculties

greater, than are "necessary and proper" for

the purposes of lha government and with its

operations "predicated vpon the actual business

of the country 'wi lhe problem will be solved

and lhe people content,
Hj-Tl- ie following fron ihe Mad'sonian of

the 24th tilt., may be profitably read in this con-

nexion and lhe last paragraph but one will

re tinfbrm our coteinporary that the question is

?io( "bank or no bank, but, what we Inve evr
contended for, "a propel ly lestrictcd" and truly
national hank agn-ns- i all odier si hemes.

LOANS AND DISCOUNTS.
We protni-e- .i to su soineUiino on thi

suhjpct, itnd thouuh we have no time to po
into it now as lu'lv ns wo desire to do, we
.vill do what titno and paec mnv enable us.
The business of borrrowiiiit and lend n si in

"iir country as in nil others, is a mutter of
:reit importance. Il t'rent results may
'e brought about in relation to it liv he'is-i-iii'in.-

hy no nvans follows, ns all exneri-(Mie- n

-- h"vs. that they are nhvuvs fav.iriihle
to tin industry and prosperity of the peo-u!e- .

Ve incli ip. we confess very strongly.
n to tins to Hie ;eneril maxim, .i .1 i

i .nr. jciiersun m n--i sucn mutters, as
ouch as possible, alone. We believe that
very m m is best to :.e trusted in lending
lismwi mnnev : and that borrowers, who

-- enllv hud leasovMlile. seen lit y In ofi'm
vimld rarely fnii to find lenders. Not that
vc should make objection to lhe different
nates ptifsiiins.' their own systems o poll-".j-

bv eneoui iigirifi or creating institutions,
limited mid restrained, In j;ive

iii-li I ns their viinmjr situations
nijrlit be lh"Ueit to require. Liul we deci
leuly think il should be lell In the Smics In
hi ibis, beeuiisa their co nlition and circuni
tunei'S..ill differ, so as to require a d'll'er-uc.- e

in the legislation, ami also forniaiis
iher ii'asons'not necessary, fir our pres-

ent purpose, in particularize. We are
),.,e!',.-- i this power nt lending and

0- n rowing lieiicj ussuuinicd, in any vv.iv by
toe lieneral Government. And we eou- -

idcr tout, when done in the hum of a
en Nitimiil IJ.nik, with such a capital

ti l Mic't privileges us lo enable it to coti-'in- i

i tie loan nf lhe lesser insiitu- -

uis ami iuUtviiiu.iis in die St-ite- (uid
fi.it is the very purpose arid use avowed by
us friends) it is iinposible to pive it nnv
shape that will not make it a vast machine
of mischief.

We wi-- h now to give to ail our readers
ind to to the whole public a brief view ol
be manner of operating such an institu-

tion a manner, essential to its very ua-lur-

and known by experience to have
been the practice of all such coriior-'tions-

Its immense means are put in the bands
ol certain Directors. v hen power, and
.specially a vast power like this is confer
red, the greatest care and caution should be
used in selecting those who are to wield it.
ind lo fix iheir responsibility. J,iw, the
ers ns lor whose benefit this and everv

o her power of tiiis Government should be
created, ore the People; and the persons
(at least to a great and controlling extent)
to whom this power is given, are elected
by and responsible to the wealthy stock
boldeis thus incorporated, and not to the
People. Here, ihen.is an inherent radical
vice but let that pass.

These gentlemen are appointed and let
it be supposed that the most judicious selec-- '
i"n has been made that they are men oi

wealth, and men of business, both which,
0 some extent, they ought to be. Say the

iiarent boar.l is here, with branches in nil
the commercial cries. Tliey ineei nine.

twelve, or any mher number they meet
01 private. Tee great Itiuds of the 'eorpo-Min- n

are distributed lor loans in lhe dilfer-eti- t

cities, according to the proportions
wiiifli they may be thought lo require.

Here there is some room lor
and tho winking of private feelings and
interests; mid these facilities mav be made,
iu some of the States, more abundant than
'iiey ought to be, and less so iu others.
b it let that pass.

lu Hie course of their discussion in con-'.jv-

as their operations proceed, a pron.v
snion is made, which, in its general effects,

r iu its ellects upon a i.n ti ular cummer
i d ci;y or a .State, is to bear powerfully
iron tie stain nf luisines.s is to mike mo
i , ty or scaii to raise in lower the
Lie.--- i t and nil propcm in change
be si;!,. ,,, lMI ,lo (t.y market. Cverv

ilv sees lli.il it is lhe regular course id
neii opi-rai- i ins, mill without imputing bail
unlives in these I Iii (tcinis, kiic.Ii propose
i ills not only in iv be mode, but will and
uiisi be nude. The temptation tn make
iiem uiiiieci-s- s n ily will be constant and
teat, and ibis in oy be marked ns another

nheieiii vice inherent in the nature ol
he system but let that, loo, pass.

Suppose it done honestly, fairlv, neees- -

i.ir Iv -- it is considered and done. What i

lone? Why, a lesolution of n lew lines i

i issed mid entered not in u public record,
ui a bonk, sealed to all liie woild

And iis effect is to work a great and te
oiled change in all mutters in unv U;u
tonnected will) nmnev a thin Vi,.,.!--

ike lhe air, enlets every dic,(," hieu-,- .

ipun every man. It is tn st on. nr m kw
ud accelerate, all the curre n, .. biwim.B-

ind ibis ell'ect beevrvumay lere. nr nn v
m particular places. Or, tho purpse may

be so fashioned as to produce-- directly np.
posile results in 'different planes to gire
new wings to the trnde of one place, f)rt

to curtail those of another. This is what it
done; nnd for the sake of argument, (un
heard of concession.) we bave supposed it
to be honestly done.

Who knows what is dnnef These gen-
tlemen alone. Who knows the incviinbl
consequences that are to follow from itt
These gentlemen alone.

They ate men of business; they are in
some decree, perhaps men of wealth; thev
ate bunk directors, nt hII events, and cub.
help themselves and each other to the same
Nicilities they are empowered to grant lo
oilers.

Will not every one of them, ihen,neces-niiil- y

see that, by using either their capital
or credit, where these results are about to
ollow Irom their action, they can deal with
i ci'innmnity who are in lhe dark, while
ihey have the light to themselves? that
they can go or send, and buy or sell stocks,
or any thing else, at present prices, they
knowing that ihey are to change nnd how
they are lo change, and the persons they
deal wiih knowing nothing about il? And

h are tliey thus trusted with a secret that
nuns whatever they touch to gold? Are
they angels, for whom gold glitters not?
They are men men of like passions tvith
ourselves. Could we hope of poor human
nature that it would overcome the tempta
lions of such a situation? If in some he-- n

ie men it could, could it be .expected in
all? And if the virtue to refuse to enter
into such dealings with the knowledge of
such a secret could be found in any. or in
ill; yet these directors, or some ol thpniat
least would be men of business. Would
they stop their business because they had
this advantage of knowing what was to
nine, in ciiii jitig it on, through scorn of

using such an advantage? or wou'd they
continue their oidinary pursuits? In con-
tinuing them in their dealings with others,
would ihey tell others of what was done,
so that they might ileal with equal knowl-
edge and on equal terms? No, that would
be a I Sunk secret, not to be disclosed.
Would 1 he then keep the secret, and deal
without using it? give more than was ask-
ed, or sell for less than they were offered,
and thus make iheir knowledge of what was
to happen, benefit their neighbors at their
cost? Alas! when virtue like this becomes
common we shall need neither Banks hot
laws.

Nor is this lhe whole process. When
1. is resolution is entered in the book, then

.ire despatched the letteis to the branches.
They are received in a great city by its

prominent men ot business and money, i he
directors of its branch of the great nation-
al institution. Il is read in conclave to the
nine or the twelve tavored individuals who
are to carry out these orders.

They go out with this secret. They
know what money now is, and what it is
about to he what it will buy, and what it
will buy the next week or the next day
they u'o to the exchanges, the broker's halls,
i rid the maris of commerce and thus

sharp-s'g'ite- as to what is to come, they
deal nnd tin lhe with the blind.

Is such a system desirable is it even
tideta hie?

We have only exhibited a view of the
ordinary and necessary operations of such
a machine us a National Hank for loans and
discounts. Such an one ns has now been
prevented from going into operation by th
virtue and firmness of one man, exerted
under circums'.ancesas as appalling as ever
tried a patriot.

We may complete the picture by illus-
trating it with some of the many well
known instances of events and incidents
that have been brought to luht in the
transactions of" these institutions, and give
some description of the breaking up of
uch a concern, to show how its depreciated

and worthless paper is then found in the
hands of lhe innocent and unsuspicious,
and bought up by those in the secret, by
those who have brought about the catastro-
phe, ;o discharge debts for which they re-

ceived lull vaiue, but 'our hour is out,"
ami we must conclude.

We say, then, it in the hurried close of
this session any National Hank scheme is
to be adopted, let it be well guarded and
strictly limited that no power of loim or
discount be allowed in its operations nor
any faculty which by nnv art, can assume
that power, under any form or disguise.
i)r, if any suc.i power or faculty must be

h t it be bv the unqualified assent
of the States first had and obtained.

We certainly believe that there is no
time, nor opportunity, nor necessity to at-

tempt any thing lut iher in this way now- .-
We believe the State institutions can be
sately used by the Treasury in its opera-
tions, till lha next session of Congress-a- mi

that the wiioli! subject miy well be left
1.) be discussed and considered by the Peo
ple and that whatever may be nscessary
may then tie matured, under far more favor-
able circumstances."

CLOSE OF THE IN
NEW YOUK.

ThoNewYoik Commercial says: "Tho act re
pealing iho having eone into effect,
die Keceiver General of New Yoik. Robert C.
Cornell, Esq., yesterday morning leceived in.
struclions to pay over all lhe money in bis hands
tu lhe Men hum's Bank, which has heen selected
hy the secretary of ihe Treasury a the denos;loiy
of the public money for the present, the Re-

ceiver General was also iuslr'jcted to furnish to
the Ca-hi- er of thai Bank a list of such drafts as
die Tieasurei of the UnilJ Siales has given no-lic- e

of being drawn upon the office in New York,
in order that ihey may he paid by the Bank. We
me gratified lo adtj that sui h was ih" condition of
.Mr. Cornells accounts that lie was enabled at-

once to comity wjtrl lr,ese insti tactions on lhe very
day of ihei , reception. His accounts were at once
closed; ,,11 lue nionry in his hands paid over
in the Qrtnk; triplicate receipts in lull taken, ant'.
advi ,.pg of the final closing ol lhe Suu. lreasr.ry
'u New Yoik forwarded to lhe Secretary of the
Treasury by ihe mail of yesterday a terrioon.
Here, then, is an example of Whig promptnes
ind inlegiiiy. The cash account has been ex.
amined and lhe books balanced every day before
leaving lhe office, and in the end the accounts
balanced to a cent.
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